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CITY 


No. 


District covering the month September and the 

nine months 1926 compared with that for the 

corresponding month and nine months percentages 

increase decrease, the following summary reports 
received and compiled for the Monthly Review: 


Statistical Record the Tenth Federal Reserve 


compared Compared 


Sept. 1925 Mos. 1925 
Checking Operations 
Business Failures 
33-4 
Trade Reporting 
Drugs 
Department Stores 1.8 
Market Receipts 
Production 
33-2 
22.3 2.2 
Meat Packing 
Sheep, 12.9 
Construction 
Contracts awarded district, 48.5 23.0 
Permits, cities, 17.3 —198 


Summary Business Conditions the United States ap- 
page eight. 


This Copy Released For Publication Morning Newspapers October 29. 


the Tenth District during September and the nine 

months year, now passed, was reflected 
the statistical reports received the Federal Reserve Bank 
checks drawn against individual accounts and cashed 
reporting banks thirty cities during five weeks running 
through September and including October was greater 
than that for the corresponding five weeks 1925. the 
same measurement, the volume checking operations during 
the first forty weeks this year ending October was greater 
than the first forty weeks 1925. 


The September returns made very favorable showing for 
all lines mercantile trade. Sales department stores and the 
combined sales reporting wholesale stores representing five 
lines increased over August and was larger than September 
year ago. Market supplies live stock, with the exception 
hogs, were heaviest the year, and heavier than year ago. 
The wheat supply exceeded that for September 1925. 


The output meat packing plants and flour mills, and the 
tonnage zinc and lead ores shipped, was very large. Produc- 
tion crude oil was slightly smaller daily average than 
the preceding month and year ago, and daily runs crude 
oil refinery stills were reduced. Coal mining activity increased 
seasonally. Production face brick and paint increased 
and manufacturers machinery, oil field supplies, furniture 
and apparel for men and women did very large business. 


Building contracts awarded the district, particularly 
rural communities, were larger the month than year ago, 
while permits issued reporting cities decreased number 
and value. The lumber and building material trade declined 
slightly from the high level earlier months. 


October reports reflected important changes from the 
September estimates the size this year’s farm crops 
the district, whole, but indicated some deterioration 
the quality unharvested crops, notably cotton, corn and 
late cuttings hay. Farm work was retarded rain and 
wet soil, and large portion the intended 
for next year’s crop was still unplanted the early part 
October. summary the reports from the states 
states which form the Tenth District disclosed that twenty- 
three leading farm crops grown this year, estimated yields 
thirteen were larger and ten smaller than 1925. Re- 
duced yields corn and hay and the low price cotton, the 
latter affecting the large cotton producing areas southern 
parts the district, were the more unfavorable factors. 


unusually high rate industrial and trade activity 
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Banking and Credit 


slowing down the demand for loans, some shrinkage 
deposits, and money rates easy and unchanged, were features 
the banking and credit situation the Tenth District 
the last half September and the first half October. 


MEMBER BANK REPORTS: Weekly statements sixty- 
seven reporting member banks cities showed decrease 
3-2 per cent the aggregate their loans between September 
and October 13, and the total the last mentioned date was 
the smallest since June 23, and 0.2 per cent under the total 
reported October 14, 1925. The heavier decrease recent weeks 
was loans secured stocks and bonds other than United 
States bonds. However, the amount loans this class 
the reporting member banks exceeded that the corresponding 
date last year 2.7 per cent. Investments the reporting 
member banks declined less than per cent during the four- 
week period under review, but showed increase per 
cent over year ago. Principal resource and liability items con- 
tained statements the sixty-seven reporting member banks 
are shown the following table for October with totals for 
four. weeks and one year earlier for comparison: 


Oct.13,1926 Sept. 15, 1926 Oct. 14, 1925 
Loans and Discounts, 
Rediscounts: 
Secured Govt. Obli- 


Stocks and Bonds other than 
All 317,225,000 322,281,000 321,145,000 
Total Loans ‘and Discounts 448,790,000 435,282,000 
Investments: 
Other Bonds, Stocks and Secur- 
Total Investments... 196,144,000 173,862,000 
Total Discounts and In- 
vestments.. .- 629,039,000 644,934,000 609,144,000 
Deposits: 
Demand 
Time 149,376,000 149,344,000 140,036,000 


FEDERAL RESERVE BANK OPERATIONS: The weekly 
condition statement the Federal Reserve Bank Kansas 
City and branches October showed total resources were 
around the year’s high level and 3.3 per cent higher than atthe 
corresponding date last year. There was some decline between 
September and October the rediscounting bills for 
member banks and some increase holdings bills purchased 
the open market, but compared with year ago recis- 
counting for member banks was slightly heavier and open mar- 
ket purchases smaller. The total discounted and purchased 
bills and securities held October was per cent less than 
four weeks earlier and 21.5 per cent less than one year earlier. 
Amounts principal items shown the condition report 
the three dates mentioned below reflect the changes four 
weeks and one year: 


Oct.13,1926 Sept. 1926 Oct. 14, 1925 


Bills 13,429,840 10,199,100 
Bills 17,072,967 27,674,319 
Total Bills and Securities §8,988,040 71,345,619 
Total Resources... 216,727,231 220,100,398 
Notes Circulation. 67,267,750 66,412,200 
65.2% 62.7% 


BANK DEBITS THIRTY CITIES 


FIVE WEEKS ENDING Per cent 

Oct. 1926 Oct. 7,1925 

22,082,000 19,520,000 
Colorado Colo... 19,942,000 18,704,000 
Denver, Colo... 246,616,000 13.4 
Enid, Okla... 19,138,000 
Hutchinson, 21,098,000 14,343,000 
Independence, 12,722,000 12,543,000 


Kansas City, 462,84 3,000 
Muskogee, Okla... 13,538,000 
Oklahoma City, Okla... 
Okmulgee, Okla... 11,502,000 12,680,000 
Pueblo, 22,002,000 21,123,000 
St. Joseph, Mo.... 66,417,000 6.1 
Topeka, 21,168,000 18,891,000 
Tulsa, 148,924,000 124,998,000 19.1 
Total Five 1,538,394,000 6.1 


PAYMENTS CHECK: The weekly showing debits 
banks against individual accounts, payments check, 
reflected high rate business activity thirty reporting 
cities the Tenth District through September and the 
middle October. The daily average value debits during 
the five weeks ending October after allowing for the labor holi- 
day, was slightly above that for the preceding five weeks ending 
September and 6.1 per cent above the daily average for the 
corresponding five weeks ending October 1925. The aggre- 
gate debits reporting banks the thirty cities for the first 
forty weeks 1926 exceeded that for the corresponding forty 
weeks 1925 $538,395,000, 4.5 per cent. The reports 
appearing the table this page show that nineteen 
the thirty cities the value debits for the five weeks ending 
October was larger than the like period 1925. 


RESERVE BANK CLEARINGS: During September the 
transit forces the Federal Reserve Bank Kansas City and 
branches Omaha, Denver and Oklahoma City handled 
5,807,275 collection items aggregating for banks 
this district. The latter total was increase $22,399,000 
2.2 per cent over the amount reported for August and 
increase $106,059,000 11.5 per cent over the amount re- 
ported for September 1925. Although the number items 
handled during September had been exceeded March, June 
and July, the September amount was exceeded only once this 
year, July. The September totals brought the volume 
Reserve Bank clearing operations for the nine months 1926 
items and $8,596,994,000 amount. The increase 
over the first nine months 1925 was 2,345,629 items 4.7 
per cent, and $612,273,000 amount 7.7 cent. 


SAVINGS BANKS: Savings deposits fifty-seven com- 
mercial banks and savings institutions leading cities increased 
2.1 per cent one month with the total per cent above that 
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reported year ago. The number savings accounts decreased 
per cent one month but increased per cent ore year. 
The report savings deposits detail: 


Banks Oct. 1926 Oct. 1925 


Kansas City, 2,783,964 2,875,974 
Kansas City, 14,912,312 14,994,026 14,798,342 
3,026,226 2,866,042 
St. Joseph, 8,625,586 8,615.903 9,436,123 
Wichita, Kans. 4,888,524 


FAILURES: The record business insolvencies the 
Tenth District for the third quarter 1926 shows fewer com- 
mercial defaults than any preceding quarter this year. 
While the aggregate liabilities was less than the second 
quarter this year, was greater than that reported for the 
third quarter 1925. The record for the first nine months 
1926 shows failures were fewer and liabilities less than the 
like period last year. The number failures and amount 
liabilities for the three quarters 1926 and 1925, compiled 
from the reports Dun Company, follow: 


Number Liabilities 
1926 1925 
Nine 953 $11,368,390 $12,310,229 


The record failures the United States during the month 
September, compiled Federal Reserve Districts, here 
presented: 


Mercantile Trade 


RETAIL TRADE: Retail trade department stores 
cities the Tenth District expanded seasonally September, 
and the composite figure for thirty-five stores reporting their 
sales for the month, dollars, was 29.6 per cent above that for 
August and 3.8 per cent above that for September, 1925. Eight 
the thirty-five department stores reporting their sales 
this bank registered increases the total for September over 
that for September last year, while seventeen stores re- 
ported decreases from year ago, indicating business was 
somewhat spotty this district during September. Cumulative 
sales for the nine months 1926 reporting department 
stores were 1.8 per cent larger than the first nine months 
1925. Reports from single line stores handling mens’ and 
womens’ apparel and shoes showed perceptible improvement 
the volume their sales September with the total con- 
siderably above that for the same month last year. 


WHOLESALE: heavy volume fall business for 
reporting wholesale lines was indicated the September data 
received from firms located trade centers the Tenth Dis- 
trict. The dollar value sales during the morth, combined for 
six leading lines, was larger than the preceding month and 
slightly larger than the same month last year. However, 
there was shrinkage business with both wholesalers and 
retailers result continuous rains and bad roads the 
eastern half the district. Some reaction from flooded areas 
southeast Kansas and parts Oklahoma and Missouri was 
expected, but the area was sosmall compared with 
the entire territory that the effect the total volume busi- 
ness would hardly noticeable. Trade conditions dry sec- 
tions where there had been severe crop losses were reported 
improving with better feeling existing than for some time. 
the whole, the situation viewed wholesalers mer- 
chandise was much better than expected, with good trade 
through the final quarter the year prospect. Stocks 
merchandise the hands retailers are small and designed 
meet only immediate requirements, but the demand for 
seasonable goods very heavy and orders received whole- 
salers are small but more numerous than any preceding period. 
the past parcels post and express packages were rare and most 
goods were shipped freight, but now very large per cent 
shipments wholesalers retailers parcels post and 
express. 

Sales textiles wholesalers drv goods have been affected 
continued shrinkage prices, while the reduced yardage 
required for garments result prevailing fashions has 
had something with the curtailing sales yard goods. 


Number 
1926 1926 1925 
Second, New York... 242 257 13,298,895 6,623,159 
Third, Phi 1,277,514 928,390 
Seventh, 197 202 2,905,412 
Eight, St. Louis... 1,138,071 
TENTH, KANSAS CITY... 1,139,741 853,793 
Twelfth, San 2,510,917 2,817,043 
RETAIL TRADE 
Sales Stocks (Retail) 


Sept. 1926 


Sept. 30, 1926 
Stores compared 


compared 


Kansas 


DEPARTMENT STORES THE TENTH FEDERAL RESERVE DISTRICT 


Outstanding Orders 
Sept. 30, 1926 
compared 


Accounts Receivable 
Sept. 30, 1926 
compared 


Collections 
Sept., 1926 
compared 


Sept.30,1925 Aug.31,1926 Aug. 1925 


NOTE: September outstanding accounts August 31, all stores reporting, 39.8% 


Collections same month last year 40.4%. 
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WHOLESALE TRADE THE TENTH FEDERAL RESERVE DISTRICT 


Sales Outstandings (Mo. End) Collections Stocks End.) 
Reporting Sept., 1926 Sept. 30, 1926 Sept., 1926 Sept. 30, 1926 
Stores compared with compared with compared with compared with 
Aug., 1926 Sept., 1925 Aug. 31, 1926 Sept. 30, 1925 Aug., 1926 Sept., 1925 Aug. 30, 1925 


According the view wholesalers this district the low 
prices cotton should have tendency reduce the price 
finished goods, but this date the decline cotton has not 
been reflected the price cotton goods. 


The volume sales reported wholesale grocery firms in- 
creased September, but the total sales dollars for the month 
and season was that for the corresponding month 
and season last year. 


The slump cities, which reduced sales whole 
salers builders’ hardware, has been partly made in- 
creased construction and large volume trade rural dis- 
tricts. The volume hardware trade September was larger 
than the preceding month and above the level year ago. 
While hardware stocks are low, deliveries are prompt and prices 
stationary, with slight variation. 


The wholesale furniture trade August was heavy but 
September reports showed some slight increase the volume 
Due the low stocks retail; stores, and the more 
frequent but smaller orders, some wholesalers furniture 
reported that now requires about 100 orders make the 
volume that orders formerly made. But this was regarded 
wholesalers indicating very healthy situation. 


Salesmen for reporting wholesale firms handling drugs and 
druggists’ sundries reported better feeling among retailers 
and more liberal orders. Still, the close buying this, other 
lines, has every indication becoming habit. few advances 
chemicals and some declines essential oils were reported 
for September. 


The implement trade September was lighter than usual 
for that month. Sales automobile tires and accessories fell 
off compared with those the summer months but were 
ahead those for last year. change prices occured during 
the month. Stocks increased slightly during the month but 
were considerably below the average for this time the year. 


COLLECTIONS: Collections reporting department stores 
cities during September were slightly below the level for 
the same month last year. The percentage collectons during 
the month amounts outstanding the close the pre- 
ceding month was 39.8 per which compares with the 
August figure 39.5 per cent and that for September year 
ago 40.4 per cent. Collections reported wholesale firms 
handling different lines merchandise were generally satis- 
factory, though little slow some sections. Retailers 
rule were more strict collecting from their customers than 
former years, and although probably not discounting their 
bills any more than past years, their accounts wholesale 
houses are smaller and more easily met. Collections retail 
lumber yards September wee 8.3 per cent larger than 
August and 6.2 per cent larger than September, 1925, while 
the aggregate outstandings the close the month was 
per cent smaller than month earlier and the same 
year ago. 


Lumber and Materials 


The total volume the lumber business continued good, 
although not large September anticipated, due the 
rains which prevented the use lumber, and the low price 
cotton which caused slowing building the South. 
City dealers reported fair amount business their books, 
but were unable make deliveries; country business was quiet. 
Stocks were reported not large either mills distri- 
buting yards. High grade lumber was seasonally strong. Low 
grade lumber, which had been scarce all summer, was little 
weak price. Hardwoods continued good demand during 
September with advancing prices several items. Oak floor- 
ing sales equaled production with the advance prices made 
August maintained. 


The lumber cut the United States, reported all the asso- 
ciations the Lumber Trade Barometer, was 1,151,374,798 


feet for period four weeks ending October Shipments 
during the same period were 1,142,256,800 feet, and unfilled 
orders the end this period were for 864,523,258 feet. 
The foregoing figures indicate decrease the lumber cut 
50,875,589 feet from the preceding four weeks ending Septem- 
ber Shipments decreased about the same proportion, 
and unfilled orders October were 60,500,000 feet less than 
September 


Sales lumber board feet 229 retail yards the Tenth 
District were smaller September than August and also 
smaller than September last year. Sales all lumber and 
materials dollars were larger September than the pre- 
ceding month but fell below those reported for the same yards 
year ago. The summary retail lumber yard reports shows 
the percentages increase decrease for September com- 
pared with the preceding month and the corresponding month 


last year: 
Sept., 1926 compared 


Aug., 1926 Sept., 1925 
Outstandings end Same 
Collections during 8.3 6.2 


Production and shipment face brick declined slightly dur- 
ing September, but was larger than year ago 9.5 per cent 
production and per cent shipments. Stocks increased 
during the month and were per cent larger than the end 
September last year, although unfilled orders were 
cent larger than year ago. 


Operations cement plants during the month declined and 
the output was 5.4 per cent less than year ago. Shipments 
cement declined 2.6 per cent. Stocks plants the close 
September were smaller than year ago 6.5 per cent. 
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Building 

The volume building contracts awarded during September 
the Tenth District was $18,445,135, which $4,830,093 
was for residential construction, according the report 
the Dodge Corporation. The. September value was 21.7 
per cent less than that for August but 48.5 per cent excess 
that for September year ago. The value contract awards 
this district during the nine months 1926 was $143,943,000, 
compared with for the corresponding period 
1925. The increase for this year’s nine months period, 
reported, was $27,579,000, 23.7 per cent. The Dodge reports, 
which cover all classes construction, reveal unusual activity 
the smaller cities and towns throughout the district. 

the other hand there has been considerable building 
slump the larger cities during the year. The value Sep- 
tember permits eighteen cities fell below the August total 
per cent, and was also below the total for September 
1925 46.3 per cent. The record building permits the 
eighteen cities covering the first nine months 1926 shows 
decreases 19.8 per cent number and 26.8 per cent value 
from the totals for the first nine months 1925. 


Permits Estimated Cost Per cent 

1926 1925 1926 1925 Change 
Kansas City, 180 204 158,465 
Kansas City, 347 1,256,415 
Topeka, 112 123 —81.4 
Wichita, 244 229 350,014 1.0 
August.. 3,125 9,731,723 9,155,212 6.3 


Crops the Tenth District 
According the report the United States Department 
Agriculture farm crops deteriorated between September 
and October Colorado, Missouri, Oklahoma and Wyoming, 
and improved Kansas, Nebraska and New Mexico. The 
composite condition, yields, all crops these states 
October compared with September the table below. 
For growing crops the base corresponding per cent 
the ten-year average condition for October, and for harvested 

crops the base the ten-year yield per acre: 


Oct. Sept. Per cent 
Change 
2.2 
121.7 


Declines the condition growing and unharvested crops 
were attributable continuous rains over most the eastern 


FARM CROPS THE TENTH 
cooperating State Boards Agriculture.) 


*Oct. Final Percent 
Spring wheat, 10,754,000 23.6 
Grain sorghums, 43,096,000 25.9 
Sorghum for syrup, 2,096,000 10.4 
Sweet potatoes, 2,310,000 28.9 
Dey beans, 2,593,000 
Tobacco, 2,730,000 19.5 
Sugar beets, 2,448,000 
Broom corn, 31,801 16,730 90.1 
Cotton, 1,578,000 1,698,000 
1,910,000 


*October production figures are subject revision the final estimates 
December. 

The Tenth Federal Reserve District embraces all the states Colorado, 
Kansas,Nebraska and Wyoming, nineteen counties western Missouri, thirteen 
counties northern New Mexico, and all Oklahoma except eight counties 
the southeast part that state. 


and southern areas, with floods parts Kansas, Oklahoma 
and Missouri, and the fact that dry weather conditions 
parts the Rocky Mountain and upper Great Plains area 
had not been fully relieved. Late threshing wheat from the 
shock was delayed. Fall sowing winter wheat was also re- 
tarded and reports indicated that many sections the acreage 
actually sown was short intended plantings, announced 
August. 

The Colorado report indicated reduction the corn pros- 
pect that state approximately three and one-half million 
bushels between September and October This heavy loss, 
however, was offset gains Nebraska, Oklahoma and 
Missouri. The year’s crop for this district expected the 
final estimate December around 107,600,000 bushels 
less than the crop 1925. 

The condition the cotton crop October this district 
was not favorable that reported two weeks earlier. 
Oklahoma the October condition per cent promised 
average per acre yield 157 pounds, against 155 pounds 
the final estimate for 1925, and probable production 
1,630,000 bales for this year against 1,691,000 bales last year. 
The condition the crop Oklahoma thus stated the 
United States Department Agriculture, through its bureau 
crop estimates that state: 

Weather conditions September were ideal for cotton but the rains 
during the last days September were very unfavorable. However, the rains 
did not damage the prospective production the extent they damaged the 
quality. The rains caused some rotting bolls, beat some the open cotton 
from the stalk and stopped picking for about week ten days. The State 
general badly infested with leaf worms, and most sections the worms 
have almost defoliated the plants. Fortunately, the worms came too late 
any great damage the production, and with the rank growth stalk, the 
defoliation has been beneficial the cotton most sections. question 
now how much the crop will left the field unpicked, due low 
prices and poor grade cotton. almost certain that there will not 
large crop usual because greater percentage bolls are already 
safe than are usually safe this date. Picking and ginning were practically 
standstill between September and October account the heavy rains. 
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Cotton conditions Missouri October indicated smaller 
crop than 1925, while New Mexico slight increase was 
prospect. southern Kansas where about 2,000 acres 
cotton were cultivated this year, the crop was damaged consider- 
ably late September. 


The tame hay crop suffered further damage during Sep- 
tember, and estimated yields both tame and wild hay showed 
considerable decrease from those last year. The late rains 
were beneficial grass and all vegetation, and result 
the good fall grazing and forage crops have considerable 
extent eased the food supply for live stock. 

The sugar beet condition has not been good this year 
last year most the irrigated sections the Rocky Mountain 
and upper Great Plains areas. Reports say yields many sec- 
tions will not average last year’s per acre yield and the 
sugar content probably will slightly lower. However, the 
increase acreage the district indicated production beets 
would probably larger than last year. 

The crop dry beans the mountain states the district 
was very seriously imjured dry weather conditions and, 
the acreage was largely increased those states, the 
harvested crop shows very marked decrease compared 
with that last year. 


Grain Marketing 


September brought further slowing down market receipts 
wheat, indicating the heavy movement following the harvest 
had subsided and more orderly marketings were expected 
from now till the next harvest. September receipts the 
five reporting markets were 48.4 per cent larger than those 
September 1925, and the total receipts for July, August and 
September, the first three months the 1926-1927 wheat year, 
were 120.9 per cent above the receipts for the corresponding 
three months the preceding wheat year. was estimated 
the secretary the Kansas State Board Agriculture that 
per cent this year’s wheat crop that state had already 
passed into market channels October and but per cent 
remained farms that date. Arrivals six classes grain 
five markets this district during September and for the 
first nine months the year are shown the following: 


Wheat Corn Oats Rye 
Hutchinson 


1,579,500 38,400 21,000 4,800 


Sept. 1926 2,850,600 1,285,500 266,800 149,000 
Aug. 3,530,150 2,447,500 365,000 226,500 
Sept. 1925 9,301,700 4,042,900 125,800 181,100 
Mos. 38,578,400 11,307,000 1,255,500 3,174,900 
mos. 88,118,450 34,703,950 27,385,300 668,000 1,089,180 4,827,000 


Flour Production 


Flour mills this district were operated during September 
82.8 per cent full time capacity. This, with the exception 
August, was the highest rate operations since October 
1924. The flour output for the month, while falling slightly 
below that for August, was 33.2 per cent larger than Sep- 
tember 1925, and fact was the largest September output 
record. Production these mills during the first three months 
the new wheat year was 37.5 per cent larger than the cor- 
responding three months last year. Flour production the lead- 


ing milling centers, compiled from the reports the 
western Miller, here shown: 


Sept. 1926 Sept. 1925 

Barrels Barrels Barrels 

219,559 226,724 137,899 


Live Stock 

early visitation cold and windy weather the Rocky 
Mountain regions late September was said have caused 
apparent deterioration the condition cattle and sheep. 
The Wyoming crop and live stock reporting service the United 
States Department Agriculture placed the condition cattle 
October per cent normal, the same one month 
earlier, while sheep improved one point condition 102 
per cent October Other states reported high percentages 
condition. Oklahoma cattle declined one point condi- 
tion during September, which, according the report, 
was probably due the fact that flies had been extremely 
troublesome, many stockmen reporting their cattle had lost 
considerable flesh because having been bothered with flies. 

Abundant rains, falling practically all areas during the 
latter part September and the forepart October, were 
beneficial pastures and ranges, which had been badly burned 
during the long season hot and dry weather the late sum- 
mer. the middle October reports from all parts the dis- 
rict told the best condition pastures and ranges for the 
late fall season that has been reported for several 

The cattle situation improved materially. While there was 
general disposition hold cattle farms for later period 
than usual, the September advances market quotations stimu- 
lated shipments considerably, and the close the month 
the marketward movement cattle was full swing. Trading 
the range was reported more pronounced than for several 

Sheep and lambs the Rocky Mountain region were moved 
down from the higher ranges from two three weeks earlier 
than last year, due unfavorable weather conditions and 
consequence the market movement during September was 
unusually large. The major portion the feeders had been 
contracted for prices which were only slighter lower than 
those last fall. quoted per head the average reported 
for Wyoming was around compared with $9.80 last year. 
The tendency was hold many the ewes and lambs the 
range long possible and cull out the aged ones. Farmers 
were taking the discarded range ewes fair prices. Shifting 


from cattle sheep continued find favor some the 
mountain sections. 


MARKET MOVEMENTS: During the month September 
34,914 car loads live stock were received the six leading 
primary markets this district. This was the high record for 
the current year, the month’s total compared with 28,460 
loads received August and 32,677 car loads received Sep- 
tember year ago. 

Receipts cattle and calves during September were the 
heaviest for any month since October 1925. Cattle receipts 
showed increase 31.7 per cent over August and increase 
8.8 per cent over September last year, and large pro- 
portion the offerings were grass cattle. the face the 
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heavy movements the market price for good steers advanced 
during the month the highest level the year. the close 
September and early October choice yearlings continued 
high level, though the heavier cattle declined slightly. 
Butcher and canner cattle were slightly lower because the 
heavy supply, but the demand continued good. Stockers and 
feeders were steady the more desirable kinds, but lower 
others. 

Receipts sheep were unusually heavy. fact the September 
total was the largest for any month since October 1923, and 
the largest for any September since 1919. The heavy receipts 
lambs resulted slight downturn prices during the 
month, although prices fat sheep showed little increase 
the closing days. 

Receipts hogs the six markets were 16.8 per cent below 
those for August and 15.4 per cent below those for September 
last year. The percentage packing sows the markets 
showed considerable decrease but there was fair increase 
the number hogs from the new crop, with small decline 
the price the lighter hogs and some advance the price 
heavier hogs. 

Receipts live the six markets are here given for 
September with cumulative totals for nine markets: 


Cattle Calves Sheep 


Mules 
Oklahoma City.. 8,497 15,868 1,473 160 


STOCKER AND FEEDER OUTGO: Seasonally heavy 
countryward shipments stock and feeding live stock Sep- 
tember were reported four markets. The outgo cattle, 
calves and sheep during the month was for each class more 
than double that for August and larger than 
September The movement hogs country feed lots 
during the month was light, but was than the pre- 
ceding month and heavier than year ago. Cumulative figures 
for the current year October show increases the outgo 
calves, hogs and sheep and decrease cattle, compared 
with the like period 1925. Details shipments stock 
and feeding live stock follow: 


Cattle Calves Hogs Sheep 
8,629 10,410 


Meat Packing 

Due heavier market supplies sheep meat 
packers the six principal packing centers expanded their 
operations September. The month’s slaughter cattle was 
the largest the year, and larger than September last year. 
There was decrease the slaughter calves, both com pared 
with the preceding month and the same month last year. The 
slaughter sheep was the largest for any month since last 


March and was 35.1 per cent larger than the corresponding 
month year. The smaller market supplies hogs resulted 
fewer hogs slaughtered September than any preceding 
month since October 1920. September purchases packers 
the six markets, including hogs shipped direct packer 
yards, and also purchases for the first nine months the year 
are shown the table which follows: 


Cattle Calves Hogs Sheep 


Oklahoma 16,549 7,121 13,502 514 
68,463 


3,246,748 


2,876,779 

The wholesale meat trade September, the 
packers, was characterized good demand for pork pro- 
ducts, especially fresh pork cuts, and the whole generally 
satisfactory. The eastern markets for dressed beef were active 
and strong, but broke severely the closing week because 
heavy supplies. The export meat trade was dull and prices 
declined. 

Stocks provision—pork and lard—at Kansas City Sep- 
tember were 24,567,300 pounds, 8,053,800 pounds less than 
August and 364,600 pounds less than September 
1925. 

Mineral Production 

METAL MINING: Operations the metal mines the 
Rocky Mountain region this district have been increasingly 
heavy during the year and the output, according reports, 
has exceeded that 1925. With prices stabilized and the demand 
good the outlook was especially favorable for the baser metals, 
lead, zinc and copper, although the prevailing prices 
silver were unsatisfactory producers. There has been more 
prospecting Colorado this year than for several years past 
and additional new and important discoveries were said have 
placed production firm basis. 


ZINC AND LEAD: Shipments zinc and lead ofe the 
Tri-State district continued heavy and the season’s high 
level through the first three weeks September. Continuous 
rains the final week seriously interfered with the loading 
ore and result shipments fell off markedly. the last 
half the month zinc ore sold $49 per ton and lead ore 
$110 per ton, decline zinc and $2.50 lead from 
prices prevailing during the first half the month. The record 
shipments these ores during four weeks and forty weeks 
1926, with comparisons, follow: 


ZINC ORE LEAD ORE 
Tons Value Tons Value 
41,695 2,077,266 8,961 1,005,794 
828,022 2,515 281,989 


247,572 217 


Wks. ending Oct. 1926.. 63,287 


3,152,860 11,693 
4Wks. ending Sept. 4,1926.. 69,081 


1,312,107 
10,688 


1,202,397 

Wks. ending Oct. 72,918 1,111,495 
Wks. ending Oct. $31,492,172 97,116 $10,412,395 
Wks. ending Oct. 1925..608,955 95,014 10,981,630 


BITUMINOUS COAL: Mining activity increased seasonally 
September all coal fields this district. Production for 
the month was per cent larger than August, but was 
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smaller than September last year 0.5 per cent. The 
output the mines six states, tons, follows: 


Sept. 1926 Aug. 1926 Sept. 1925 
Tons Tons Tons 

Colorado 778,000 931,000 
New 213,000 200,000 
168,000 185,000 
676,000 


Combined reports the six states show 19,956,000 tons 
soft coal during the calendar year October increase 
877,000 tons 4.6 per cent over production during the 
first nine months 1925. 


PETROLEUM: Daily average production crude oil all 
fields the Tenth District September was per cent below 
the daily average for August. Gross production crude oil 
the five producing states shown the following, with 
comparisons: 


*Sept. 1926 Aug. 1926 Sept. 1925 
Barrels Barrels Barrels 

2,001,000 1,968,000 2,540,000 
253,000 271,000 136,000 
20,852,000 21,500,000 


*September, 1926, estimated, American Petroleum Institute. 


Gross production crude oil during the first nine months 
1926 was 181,623,000 barrels, decrease 3,001,000 
1.6 per cent from the total officially reported for the first 
nine months 1925. Intensive development work, particularly 
Kansas and Oklahoma, was expected increase production, 

The results field operations during September, wells 
completed and daily new production, and also the number 


rigs and wells drilling the close the month, shown 
the following table: 


Daily Dry Gas Rigs-Wells 

Completed New Prod’n Wells Drilling 
393 140 1,376 
Sept. 60,763 204 2,393 
830 93,014 256 2,415 
Sept. 688 123,258 176 2,299 
Months, 827,536 2,068 480 


Reports refinery activity Oklahoma and Kansas, 
October showed sixty-six plants operation with daily 
runs 257,000 barrels crude oil stills. One month earlier 
the same number plants were operating, but their daily runs 
crude oil stills aggregated 272,370 barrels. September 
1925, there were seventy-two refineries operating with daily 
runs 273,740 barrels crude oil stills. 


Business Conditions the United States 


Industrial and trade activity increased September and 
present considerably larger volume than mid-summer. 
The price cotton has declined sharply within recent weeks 
while prices most groups commodities have advanced. 
The volume bank credit has increased seasonally, and money 
rates have remained firm. 

PRODUCTION: Production basic industries and factory 
employment and payrolls, according the Federal Reserve 
Board’s indexes, after changing but little for about four months, 
advanced September the highest points since last spring. 
The increase has been particularly large textile mill activity. 
Consumption cotton has increased considerably, woolen 
mill activity the largest since January, and employment 
has increased nearly branches the textile industry. 
Iron and steel production was maintained from early August 
until the latter part October level higher than for the 
corresponding period previous years. Automobile output 
was reduced September but continued larger than year 
ago. Mining coal has steadily increased since mid-summer, 
and the weekly run crude petroleum from wells October 
reached the highest level since June last year. Building con- 
tracts awarded during August and September were only slightly 
smaller value than the awards for the corresponding period 
last year and the first half October far exceeded those 
year ago. substantial decline contracts for residential 
structures has been largely offset increases awards for 
industrial and engineering projects. The department agricul- 
ture’s October estimate placed cotton production 17,454,000 
bales, increase about three-quarters million over the 
estimate made the first the month and 1,350,000 bales 
more than last year’s crop. 

TRADE: Wholesale and retail trade increased September 
and was slightly larger than last year. Inventories depart- 
ment stores increased slightly more than usual September, 


and the end the month were about the same volume 
year ago. Railroad freight car loadings reached new high weekly 
records September, and shipments were maintained during 
the early weeks October much larger volume than 
previous years. great part the increase compared with 
last year due shipments coal and ore, but loadings 
manufactured commodities have also been larger. 


PRICES: The general level wholesale prices advanced 
slightly September and October, notwithstanding the drop 
the price cotton the lowest level since 1921. The 
Labor Statistics index wholesale prices was about 
cent higher September than August, reflecting advances 
both agricultural and non-agricultural commodities. 
recent weeks prices corn, nonferrous metals and paper have 
declined, while prices livestock, meats, poultry and dairy 
products, and bituminous coal have increased. 


BANK CREDIT: Between September and October 
the seasonal increase the demand for credit for agricultural 
and commercial purposes was reflected continued growth 
the commercial loans member banks leading 
Loans securities and holdings investments ed, but 
the banks total loans and were about $60,000,000 
larger October than four weeks earlier. the 
banks. the volume member bank borrowing, after considerable 
fluctuations response temporary conditions, was Octo 
ber about the same average September. There 
was little change the banks’ holdings United States 
curities, while acceptance holdings continued increase, 
usual this season. Except for temporary firming 
the first October, there has been little change the condition 
the money market. Rates commercial paper and 
acceptances have remained the levels established 
tember. 
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